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This presentation (the "Presentation") has been prepared by 

PolyPeptide Group AG (“PolyPeptide” or the “Group”). The 

information contained in the Presentation does not purport to be 

comprehensive. Please refer to the financial reports available on 

our website at https://www.polypeptide.com/investors/results-

center/results-2025/.

PolyPeptide makes no representation or warranty, express or 

implied, as to, and accordingly no reliance should be placed on, 

the fairness, reasonableness, accuracy, completeness or 

correctness of the information contained in the Presentation or 

of the views given or implied. PolyPeptide has no liability 

whatsoever for any errors or omissions or any loss howsoever 

arising, directly or indirectly, from any use of this Presentation, 

its information or its contents or otherwise arising in connection 

therewith. 

To the extent available, the industry, market and competitive 

position data contained in this Presentation has come from third-

party sources as of February 2026 (unless otherwise stated). 

While the Group believes that each of these publications, 

studies and surveys has been prepared by a reputable source, 

the Group has not independently verified the data contained 

therein and there is no guarantee that such data has been 

verified by those sources. In addition, certain of the industry, 

market and competitive position data contained in this 

Presentation come from the Group's own internal research and 

estimates based on the knowledge and experience of the 

Group's management in the market in which the Group 

operates. While the Group believes that such research and 

estimates are reasonable and reliable, they, and their underlying 

methodology and assumptions, have not been verified by any 

independent source for accuracy or completeness and are 

subject to change without notice. Accordingly, undue reliance 

should not be placed on any of the industry, market or 

competitive position data contained in this Presentation. 

Forward-looking information

This Presentation includes forward-looking information and 

statements concerning the outlook for the Group’s business. In 

particular, the statements related to the Guidance for 2026 and 

Mid-term outlook constitute forward-looking statements and are 

not guarantees of future financial performance. These 

statements are based on current expectations, estimates and 

projections about the factors that may affect the Group’s future 

performance. There are numerous risks, uncertainties and other 

factors, many of which are beyond PolyPeptide’s control, that 

could cause the Group’s actual results to differ materially from 

the forward-looking information and statements made in this 

Presentation and which could affect the Group’s ability to 

achieve its stated targets. Although PolyPeptide believes that its 

expectations reflected in any such forward-looking statement 

are based upon reasonable assumptions, it can give no 

assurance that those expectations will be achieved.

Alternative Financial Performance Measures (APM)

This Presentation contains references to operational indicators 

and APM. These APM should be regarded as complementary 

information to and not as substitutes for the Group’s 

consolidated financial results based on IFRS. These APM may 

not be comparable to similarly titled measures disclosed by 

other companies. For the definitions of the main operational 

indicators and APM used, including related abbreviations, as 

well as for selected reconciliations to IFRS, refer to the section 

“Definitions and reconciliations” in PolyPeptide’s Annual Report 

2025 available at PolyPeptide Group AG - Annual Report 2025

The distribution of this document may be restricted by law in 

certain jurisdictions. Persons into whose possession this 

document comes should inform themselves about, and observe, 

any such restrictions

THIS PRESENTATION IS NOT AN INVITATION TO 

PURCHASE SECURITIES OF POLYPEPTIDE OR 

THE GROUP.   
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PolyPeptide is a leader in outsourced peptide APIs

Multi-site network with 6 cGMP-certified 

development and manufacturing facilities 

global presence — Europe, USA, India

Custom projects pipeline with 

195 active projects 

supporting complex molecules

Strong track record of over 1,000 

therapeutic peptides manufactured

More than 1,400 employees 

many with deep scientific experience

Over 70 years’ experience 

of manufacturing APIs

a leading CDMO in peptides



2025 with strong growth and marked improvement in profitability

4

Growth in revenue and profitability
• +16.0% revenue increase versus 2024 at constant currency rates, 

mainly driven by metabolic therapeutics

• EBITDA margin improving +4.5 percentage points to 12.0% in 2025; 

EBITDA of EUR 46.8 million (+84.4%)

Financing flexibility further improved 

• Strong operating cash flow, driven by increased profitability and further 

customer support (prepayments)

• Advanced discussions to further expand the RCF ongoing

Capacity expansions on track to deliver expected contribution
• New large-scale SPPS capacity in Braine-l’Alleud achieved target 

utilization rate by end of 2025; output optimized, raising potential 

revenues from EUR ~100m to EUR ~125m

• Malmö expansion on track to start ramp-up in 2027

2026 full-year guidance with accelerated growth and further 

improvement of profitability; 2028 mid-term guidance 

confirmed



Peptides - one of the most attractive markets for CDMOs
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1 PolyPeptide assessment based on GlobalData Drugs Database accessed in February 2026. 
2 PolyPeptide assessment based on GobalData accessed in February 2026 – Total Peptide Drug; asset count by therapeutic area (multiple indications /geographies within the same therapeutic area 

counted only once). 

Peptide drugs in clinical development2 
(Phase 1-3, Pre-registration)

Total 572, split by therapeutic area in %

 

Metabolic

Oncology

Neurology 

Cardiovascular

Infectious diseases

Other

Global therapeutic peptide market potential1

(USD bn)

 

2024 2031

~68

~175

CAGR ~15%
22%

18%

12%8%

7%

33%

Non-metabolic

Metabolic

~13%

~15%

CAGR



Revenue by therapeutic area 
(EUR m)

 

PolyPeptide’s metabolic revenues have more than tripled since 2021
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15.5%

CAGR1

1.9%

37.2%

Covid

Other

Metabolic

1 CAGR excluding revenue associated with the coronavirus pandemic ("Covid").
2 Metabolics include GLP-1 and other

62

221

157

169

63

2021 2025

282

389

PolyPeptide’s broad exposure to metabolics2:

• Metabolic increased from 22% of total revenue in 2021 

to 57% of total revenue in 2025

• 37 metabolic development projects across ~25 

customers, of which 7 are in Phase III

• 10 commercial projects

• PolyPeptide working on GLP-1, orals, multiple 

agonists and combination therapies

• All major sites – Braine l’Alleud, Torrance, and Malmö 

– actively engaged in metabolics



Strong organic revenue growth, continued EBITDA improvement:
PolyPeptide is well-positioned to achieve 2028 outlook
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Revenue

EUR m

EBITDA 

Margin

CAPEX
(in % of Revenue)

2028 Outlook

Double 2023 revenue 

Approaching 25%

15% to 20%

2023A

320

-1.9%

17.1%

2024A

337
(+5.1% growth)

7.5%

26.1%

2026 Guidance

20% to 25%

growth vs. 20251

Mid- to high-teens

15-20%

2025A

389
(+15.6% growth)

12.0%

28.2%

1 at constant currency rates



PolyPeptide Group AG

polypeptide.com

Thank you
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